Public Disclosure Authorized

Public Disclosure Authorized

@

THE WORLD BANK

IBRD « IDA | WORLD BANKGROUP 0 2 / 2 0 2 4

CAP NHAT KINH TE
Vi MO VIET NAM

— -
s )

" ——

San xuat céng nghiép giam 1,1% (m/m, SA) trong thang 2 nam 2024 do nghi Tét ndm 2024 dién ra vao thang 2 (thay vi thang
1 ndm 2023). PMI cta Viét Nam tiép tuc cai thién, dat 50,4 diém trong thang 2/2024.

Doanh s6 ban Ié tang manh 6,7% (m/m, SA) trong thang 2 ndm 2024 so v&i mic giam 1,5% (m/m, SA) vao thang 1 ndm
2024. Tuy nhién, doanh s ban I& chi ghi nhan mirc tang trwdng 3,7% so véi nam trudc, khodng mét nira ting trudng trung
binh ndm 2023 (8,3%) va bang 1/3 mirc trung binh trudc dai dich (11,5%, mirc trung binh cla giai doan 2017-2019), cho
thay niém tin ctia ngudi tiéu dung van con yéu sau cac khé khin ctia nén kinh t& ndm ngoai.

Su phuc héi ctia thuong mai hang héa van chua chic chin. Xuat khau va nhap khau hang héa trong thang 2 ndm 2024 giam
[an luot 1a 7,6% (m/m, SA) va 8,5% (m/m, SA).

FDI tang manh trong hai thang dau nam 2024, mét phan phan anh hiéu (ng xuat phat diém thap vao dau nam 2023, véi
cam két dat 4,3 ty USD vao cudi thang 2 ndm 2024, cao hon 38,5% so véi cling ky nam 2023. Linh vurc sdn xuat va bat déng
san van la cac nganh thu hat nhigu vén nhat. Giai ngan FDI ciing ghi nhan mdc ting virng chic trong hai thang dau nim
2024 (cao hon 9,8% so vé&i hai thang dau nam 2023 (1,3 ty USD)).

Lam phat CPI ting tir 3,4% (so cung ky) trong thang 1 1én 4,0% (so cung ky) vao thang 2 nam 2024, do gia thuc pham ting
vot b&i nhu ciu cao trong dip Tét. Lam phéat co ban cling tang tir 2,7% (so cuing ky) vao thang 1 nam 2024 Ién 3,0% (so cung
ky) vao thang 2 nam 2024.

Tang trudng tin dung cla cac ngan hang thuong mai giam 0,12% (m/m) trong thang 2 nam 2024 va 0,72% so véi thang 12
nam 2023, cho thay dau tu tw nhan van con han ché.

Giai ngan dau tu cong ting 2,1% (so cung ky) trong hai thang dau nam do nd luc clia cac co quan chirc nang tap trung day
nhanh viéc giai ngan von ngan sach nha nuéc dé hé trg nén kinh té. Tinh dén cudi thang 2, giai ngan dau tu cong dat 60
nghin ty dong, twong duong 8,9% von ngan sach duoc Qudc hodi phé duyét.

CAN THEO DOI

Tiéu dung trong nuwdc va diu tu tu nhan con yéu va can dugc theo déi chit ché. Tuy nhién, bén canh do6 cac dir liéu gan
day cho th3y nhirng tin hiéu tich cuc trong tang trudng cia mot s6 nén kinh té€ 1on, dic biét 13 My, tir d6 cé thé gép phan
thuc day suw phuc héi kinh t&€ manh mé hon & Viét Nam. Chinh phu c6 thé ddy nhanh hon nira viéc thuc hién chuong trinh
dau tu cong dé hd trg téng cau. Giadi quyét cac diém yéu ctia nganh ngan hang, bao gdbm ting cudng giam sat an toan, can
thiép sém, xtr ly ngan hang va quan ly khiing hoang, sé gitip cac ngan hang c6 nén tang virng chic hon dé phuc héi.
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NHNG DIEN BIEN KINH TE GAN DAY

San xuat cdng nghiép gidm do nghi Tét thang 2/2024 Hinh 2: Doanh s& ban &

s e s e . .. R Phdn trdm (m/m, SA - LHS; va y/y - RHS)
Chi s6 san xuat cong nghiép (IIP) gidam - 1,1% (m/m, SA) vao
thang 2 nam 2024 do nghi Tét 2024 vao thang 2 thay vi thang

1 n3m 2023 (Hinh 1). Tuy nhién, san xuat ting & mot s6 loai R S0 Vi thing trugc =0 v&i cling ky nam trudc

hang hoa trung gian nhu hoa chat (27,7%, so véi cung ky) va 8.00 60
dét may (17,6%, so cling ky), bao hiéu tiém nang tang truang 6.00 50
clia san xuat céng nghiép trong nhirng thang tdi. Ngoai ra, 4.00 40
PMI chia Viét Nam ti€p tuc cai thién, dat mirc 50,4 diém vao
thang 2 ndm 2024 so v&i 50,3 diém vao thang 1 va cai thién 2:00 30
dang k€& so v6i nam 2023 khi PMI & duéi ngudng 50 diém 0.00 20
trong 10 théng -2.00 10
¢ 2 P . n -4.00 0
Hinh 1: Chi s6 san xuat cong nghiép
" . -6.00 -10
Phdn trdm (SA)
-8.00 -20
SO vOi thang trw@C == So v&i clung ky nam trwéc T2-22 T8-22 T2-23 T8-23 T2-24

15 Thuong mai hang héa phuc héi khéng 8n dinh

Xuat kh3u va nhap kh3u hang héa trong thang 2 ndm 2024 gidm
5 [an luot 13 7,6% (m/m, SA) va 8,5% (m/m, SA) (Hinh 3). Xuat
kh3u gidm phan 16n 13 do hai nhém san pham - dién thoai, dién
thoai di déng va phu tung gidm 8,1% (m/m, SA) va san pham
5 giay dép giam khoang 5,7% (m/m, SA) trong Thang 2 nam 2024.
Xuat khau sang hai thj trudng chinh 13 EU va Trung Quéc gidm
[an luot 13 10,2% (m/m, SA) va 32,1% (m/m, SA). Phan anh su
. . : . _ 15 sut giam trong xuat khau, su sut gidm trong nhap khau chu yéu
T2-22 18-22 T2-23 18-23 T2-24 1a do nhap khau nguyén liéu dét may giam (-33,2% m/m, SA),
linh kién dién t&r va may tinh (-7,9% m/m, SA) va dién thoai
théng minh ( -8,4 phan trdm m/m, SA). Nhap kh3u tir Trung
Doanh s6 ban & van cham chap du nhu cau nghi Tét tingcao  Qudc gidm 3,8% (m/m, SA) do dip Tét trong thang 2 nay.

Tang trudng doanh sé ban Ié hang thang (dai dién cho tiéu
dung ndi dia) tdng manh 6,7% (m/m, SA) trong thang 2 nam
2024 so véi -1,5% (m/m, SA) vao thang 1 nam 2024, do nhu
cau tang manh trong dip Tét. Doanh thu hang hoa dat 1,9% mmm— Nhap khau (cif, m/m, SA) == Xust khiu (fob, m/m, SA)
(m/m, SA) so v&i mirc chi 0,08% (m/m, SA) vao théng 1 nam Nhap khau (cif, y/y, NSA) Xuat kh3u (fob, y/y, NSA)

Hinh 3: Thwong mai hang héa
Phdn trdm

2024. Mac du chi déng goép vao khoang 20% téng doanh sé 60

ban Ié, doanh thu dich vu lai ghi nhan mirc tang trudng manh 40 >0

mé trong thang 2 ndm 2024 , v&i doanh s6 ban luu trd va an 30

uéng tang 13,1% (m/m, SA) va doanh thu dich vu du lich ting 20

127,8% (m/m, SA) - do nhu cau du lich trong dip Tét. Tuy 0 10

nhién, so v&i mot ndm trudc do, mirc ting trudng doanh s6 : -

ban 1é chi dat 3,7% (so cuing ky) vao thang 2 nam 2024, bing -20 -10

khoang mét nira mirc tang trudng trung binh nam 2023 (8,3%)

va mot phan ba mirc trung binh truwdce dai dich (11,5%, 2017- -40 -30
T2-22 T8-22 T2-23 T8-23 T2-24

2019) (Hinh 2). Biéu nay cho thay du nhu cau mua s3m cé ting

[én trong dip Tét nhung niém tin clia ngudi tiéu dung van con

yéu sau nhirng khé khan ctia nén kinh t& ndm ngoai. FDI ting manh trong 2 thang dau ndm 2024, mét phan do hiéu
(rng xuat phat diém thap cta dau nam 2023

Tinh dén cudi thang 2 ndm 2024, vén FDI cam két ghi nhan 13 4,3
ty USD, cao hon 38,5% so v&i cung ky ndam 2023 trong doé linh vurc
san xuat va bat déng san van I hai nganh thu hat dugc nhigu vén
dau tu. Vén FDI thuc hién cing ghi nhan mirc ting trudng virng
ch3c trong hai thang dau ndm 2024 (cao hon 9,8% so véi hai thang
dau nam 2023 (1,3 ty USD)) (Hinh 4).
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Hinh 4: Dau tu tryc ti€p nudc ngoai

ty USD (NSA)
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Lam phat CPI va lam phat co ban tang

Lam phat CPI tang tir 3,4% (so cung ky) trong thang 1 1én
4,0% (so cung ky) vao thang 2 nam 2024, do gia thuc pham
tang cao do nhu cau cao trong dip Tét, do thuc pham chiém
21,3% trong ré CPI. Lam phat co ban cling ting tir 2,7% (so
cung ky) vao thang 1 ndm 2024 1én 3,0% (so cluing ky) vao
thang 2 nam 2024 (Hinh 5).

Hinh 5: Déng goép vao lam phat CPI
Phdn trdm & diém phdn trdm (y/y)
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Tang truwdng tin dung gidm, cho thay dau tu tiép tuc yéu

Sau dot tdng manh vao thang 12 nam 2023, tang trwdng tin
dung da gidam 0,12% (m/m) vao thang 2 nam 2024 va 0,72%
so V@i thang 12 nam 2023 (Hinh 6). Tang trudng tin dung
cham phan anh niém tin cta ngudi tiéu ding va nha dau tuv
cling nhu dau tu tu nhan van con han ché.

Hinh 6: Tang truwdng tin dung
Phdn trdm (NSA)
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Thuc hién ngan sach tiép tuc day manh dé hé tro nén kinh
té

Thu ngan sach dugc cai thién trong thang 2, ghi nhan tang 10,4%
trong hai thang dau ndm 2024 so véi cting ky nam ngoai. Chi tiéu
cong khoang 270,7 nghin ty déng trong 2 thang dau nam 2024,
cao hon 7,7% so vai cing ky ndm 2023. Trong dé, gidi ngan dau
tu cdng dat 60 nghin ty déng, tuwong duong 8,9% du toan vén
ngan sach hang nam duoc Quéc hdi théng qua va cao hon 2,1%
50 vdi hai thang dau ndm 2023.

Tinh dén cudi thang 2/2024, Kho bac Nha nudc da phat hanh 37,4
nghin ty dong trai phi€u Chinh phu, twong duong 30% k& hoach
phat hanh quy 1/2024. Ky han binh quan la 11,99 nam vdi l3i suat
binh quan 2,19%/nam hang nam.

Can theo doi:

Tiéu dung trong nudc va dau tu tu nhan con yéu va can duoc theo
ddi chat ché. Tuy nhién, bén canh d6 cac dir liéu gan day cho thay
nhirng tin hiéu tich cuc trong tang trwdng cia mot sé nén kinh té
I6n, dic biét 1a My, tir dé cé thé gép phan thic day su phuc hbi
kinh t€ manh mé& hon & Viét Nam. Chinh ph( c6 thé diy nhanh
hon nira viéc thuc hién chuong trinh dau tu cong dé hd tro téng
cau. Giai quyét cac diém yéu ctia nganh ngan hang, bao gbm ting
cuwong giam sat an toan, can thiép sém, xtr ly ngan hang va quan
ly khiing hoadng, sé gilip cac ngan hang c6 nén tang vitng chic hon
dé phuc hai.

Ngudn va ghi chi: Toan bé s6 liéu duoc Iy tir Haver va ldy tir Téng
cuc Théng ké Chinh pha Viét Nam, ngoai trir: thu chi ngdn sdch Chinh
pht (B6 Tai chinh), FDI (MPI); PMI va lam phat gid sdn xudt (khdo sdt
ctia S&P Global, Nikkei va IHS Markit; Chi sé nha qudn ly mua hang
duoc ldy tir khdo sdt 400 céng ty san xudt va dwa trén ndm chi s6
riéng lé vé s6 lugng don ddt hang mdi, sdn lwong, viéc lam, thoi gian
giao hang ctia nha cung cdp (va tén kho cdc mdt hang da mua) N6
duoc diéu chinh theo mua. Chi sé trén 50 cho thdy sw md réng cla
linh vure sdn xudt so véi thdng trudc, dudi 50 thé hién su thu hep,
trong khi 50 cho thdy khéng cé thay déi); Tdng trudng tin dung (tinh
todn ctia nhan vién dua trén bdo cdo truyén théng chinh thirc cta dia
phuong vé udc tinh cia NHNN).

SA=Diéu chinh theo mua vu; NSA=Khéng duoc diéu chinh theo mua
vy; LHS = Thang do bén trdi; FOB = Giao hang trén tau; CIF = Chi phi,
bdo hiém va cuéc vdn chuyén; m/m = so vdi thdng truéc; y/y = so vdi
cting ky ndm trudc.
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