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rnob6anbHble 3KOHOMUYECKUE nepcrnekmussl. Eepona u ljenmpanbHas A3us
Bmopuy4Hbie aghghekmbi 8 ycriosusix ci1abo20 3KOHOMUYECKO20 pocma
AuBapb 2016 roga

MocnedHue u3meHeHus:: TeMnbl 3KOHOMMYECKOrO poCTa B pas3BMBAOLWMXCS CTpaHax pernoHa EBponbl u
LleHTpanbHOW A3uu, cornacHo oueHkam, 3amegnunuce Ao 2,1 npoueHta B 2015 rogy no cpaBHEHUO C
2,3 npoueHTamu B nNpeaplayLiem rogy, BCneacTBne HeraTMBHOMO BIIMSIHUA, OKa3blBAEMOro Pe3KnM najeHueM LeH
Ha HeTb Ha BOCTOYHYIO YacTb perMoHa, KoHNIMKTa B YKpanHe 1 permoHarnbHbiX BTOPUYHbIX 3d(PEeKTOB peLieccuu
B Poccuiickon ®epepaumun. CTpaHbl 3anagHOM YacTu perMoHa nonyvarT Bbirogbl OT HU3KMX UMMOPTHBLIX LieH Ha
TOMNIMBO Y YMEPEHHOIO OXMBIIEHUSA B 9KOHOMMUKE CTPaH 30Hbl €BPO.

MexagyHapoaHble caHKLMu NpoTuB Poccum B CBA3K C KOHGNTMKTOM B YKpauHe 1 CHWXKEHWE LiEeH Ha CbipbEBbIE TOBapbI
HaHecnn TsKenbl yaap no akoHoMmuke Poccuu, kotopas B 2015 rogy cokpaTtunack Ha 3,8 npoueHTa nocne pocrta
Ha 0,6 npoueHTa B npeabigywem rogy. lNageHne OOX040B OT 3KCnopTa HeTU NPUBENO K YXYALIEHWIO TOProBoro
6anaHca Poccun n ocnabnenuio pyonsi.

TeMnbl 3KOHOMMYECKOro pocta B Typuuu, COrfacHoO OueHKam, nosbicunucek Ao 4,2 npoueHta B 2015 rogy no
CpaBHEHMO € 2,9 npoueHTamu B npeablaylwiem rogy, 4Yemy cCnocobGCTBOBano yBenuvyeHne noTpebutenbCkux
pacxo4oB, CHUKEHNE CTOMMOCTM MMMOpPTa TOMMMBA M YBENIMYEHME YUCTOro IKCnopTa. YCuneHne 3KOHOMUYECKON
aKTUBHOCTM B 30HE €BPO M HU3KME LieHbl Ha He(pTb cnocobcTBOBaNM cTabmnusaumm oTpuuaTenbHOro canbao cyeTa
TekyLux onepaumn Typumm.

MepcnektuBbl: CornacHo nporHo3am, B 2016 rogy Temnbl 3KOHOMMYECKOrO pocTa B pernoHe EBponbl wu
LieHTpanbHOM A3unm NoBbICATCA A0 3 NPOLLEHTOB, B TO BpeMs Kak LieHbl Ha HedbTb OyayT nagate 6onee meaneHHbIMK
TeMnamu Unm cTabunusmpyroTcs, NonoxeHne B 3KOHOMUKe Poccuiickont ®egepaummn ynyywmTcs, a B 3KOHOMUKe
YKpanHbl Npon3onaeT OXuBneHne. YnyJileHne cutyaummn 0yaeT 3aBuceTb OT TOr0, CMOXET I PErMOH CNPaBUTLCS
CO CTOALLMMW Nepes HUMKU Npobremamu, BKYas reononMTUYECKY0 Hanps>KeHHOCTb, HU3KNE LeHbl Ha HedTb U
Gonee XecTKMe ycnoBusi 4ocTyna K (hMHaHCUpOBaHWIo.

YMepeHHOMY BO30OHOBMEHMIO pocTa B MPOrHo3Heli nepuog 2016-18 rogoB B BOCTOYHOM 4acTu pernoHa
BKIHOYaloLLero ctpaHbl BoctouHon EBponebl, KOxHoro 3akaBkasbs u LleHTpanbHOM A3um, MoxeT cnocobcTBOBaThb
cTabununsaumsi LeH Ha CbipbeBble TOBapbl NOCIEe UX pe3koro nageHus nocne 2014 roga. 3aBeplueHue dasbl cnaga
3akoHOMUYeckon peueccun B Poccumn B 2016 rogy 6yneTt cnocobcTBoBaTh POCTY B OCTalbHbIX CTpaHax BOCTOYHOM
YacTu pervoHa.

OkoHomuka Poccun, cornacHo nporHo3am, B 2016 rogy cokpaTtutcs Ha 0,7 npoueHTa, npexae Yem oHa AOCTUrHET
nonoxwurtensHoro pocta B 2017 rogy. CoxpaHeHne HU3KUX LieH Ha HedpTb M MEeXAYyHapOAHbLIX CaHKuui OyayT
TOPMO3UTb 9KOHOMUYECKYIO aKTMBHOCTb. Cnaboe JoBepue MHBECTOPOB U BbICOKNE NMPOLIEHTHbIE CTaBKN OKa3blBalOT
cOepXuBallLlee BNUSHME HaA WHBECTMUMKW, a pe3Koe nageHue MoKynaTenbHOM cnocobHocTu notpebutenen
HeraTMBHO BMMSIET HA YpOBEHb NOTpebneHus.

OxuneHne ocnabneHHom KOH(*).I'II/IKTOM praI/IHCKOIZ 9KOHOMMKHU, KOTOpasd, CornacHo nporHo3am, AofmkHa Bbipactu
B 3TOM roagy Ha 1 NPOLUEHT nocne cnaga Ha 12 npoueHTOoB B 2015 rogy, Takke noMoxeT ynpod4mTb 3KOHOMUYECKMEe
nokasartesnun permoHa B LIENTIOM. Mepbl no yny4yleHuo OlooKeTHOM cutyauum B praI/IHe, BKINKO4YadaA cokpalleHune
NEHCMOHHLIX Nocobun, YMeHbLUEeHMe pa3Mmepa CeKTopa rocygapCrBeHHOro ynpaBsrieHmna n nosbilleHne Tapl/ld)OB Ha
KOMMYHalbHbI€ YCIyrn, AOJIKHblI MOMOY4Yb COKPAaTUTb ,El,e(*)VILI,VIT OropxeTa.

B akoHOMMKe 3anagHOW YacTu pervoHa, kotopas BkrtovaeT B cebs bonrapuio, PymbiHuio, Typuunio n 3anagHble
bankaHbl, B 2016 rogy oXxuaaetcs YMEpPEHHbI 3KOHOMUYECKUA POCT, KOTOpbI OyaeT noagepkuBaTtbes
OXMBMEHNEM 3KOHOMMKM CTPaH 30HbI €BPO.

CornacHo nporHo3dam, B 2016-18 rogax 3KOHOMMYECKMA POCT Typuum COXpaHUTCA Ha ypoBHe 3,5 npoueHTa.
MoBblIlweHne TeMMNOB pocTa GyaeT 3aBUCETb OT Ae3CKanaLumm HanNpsXeHHOCTMW B I0r0-BOCTOUHbIX palioHax CTpaHbl 1
yperynmupoBaHus Kpuaunca, BbI3BAHHOIO NPUTOKOM BexXeHLEB 13-3a KOHNMKTa B cocegHen Cupun.



9MBAPI'O: 3AIIPEHIAETCSI TYBJIUKALIMS, TPAHCJISIOUSA NJIN UHAS ITEPEJAYA 10 15.01
BAIIMHI'TOHCKOI'O BPEMEHM (20.01 IO 'PUHBUYY) CPE/bI, 6 SHBAPS 2016 'OJIA

rnob6anbHble 3KOHOMUYECKUE nepcrnekmussl. Eepona u ljenmpanbHas A3us
BmopuyHbie aghghekmbi 8 ycrioeusix criabo2o 3KOHOMUYECKO20 pocma
AuBapb 2016 roga

B KasaxcTaHe OOSPKHO NPOM3OMTM YMepeHHoe MoBbileHue TemnoB pocTa, go 1,1 npoueHta B 2016 rogy no
cpaBHeHno ¢ 0,9 npoueHTamu B UcTekwem rony. bnaronpuatHoe BnusiHMe Ha 3KOHOMUKY KasaxcTtaHa okaxyT
Ha4yano pJob6blunm HedpTm Ha KawaraHckom LwenbgoBOM MecTopoXaeHun, ctabunumsauma ueH Ha HedTb U
BOCCTaHOBMeHWe 3KoHOMUKM Poccun. Temnbl pocta 6yayT ocTaBaTbCs Ha 3HAUMTENbHO BOonee HN3KOM YPOBHE, YeEM
B NepBoe AecCATuneTne Beka, B TO BpeMs kak criabblil BHYTPEHHWI CNPOC, Kak NpeacTaBnseTcs, OyaeT orpaHMyunBaThb
POCT NPOMBILLNIEHHOCTU 1 cchepbl YCNYT.

Puckn: Hag perMoHom OOBNEEeT reononiMTuyeckasl HanpsiKeHHOCTb. Jckanaums KOHQMKTa B BOCTOYHOM 4acTu
YKpauHbl NN HeCNOCOBHOCTb Ero yperynmpoBaTb MOXET NPUHNHNTL yLLIEPO OQHOM N3 CTPaH C KPYNHOW SKOHOMMUKOW
B PErMOHE M MPUBECTU K NMPOOSIEHUIO UM Y)KECTOYEHMIO CaHKUMA NpoTuB Poccun, Yto ByaeT MMeTb BTOPUYHbIE
achdbexTbl 4 Bcero permoHa. O6ocTpeHmne KoHGnMKTa B CUpUn MOXET NPUBECTU K YBENMYEHUIO NOTOKa BEXEHLIEB,
yTo OypeT nmeTb nocneacTeusa onsa Typuun, bankaH n 3anagHbIx Yacten permoHa. Kpome Toro, BO MHOIMMX CTpaHax
pocT OyayT TOPMO3NUTb HU3KUE LiIEHbI HA CbipbeBbIE TOBapbl U Cradblii NPUTOK AEHEXHbLIX NepeBoAoB OT pabounx-
MUIPaHTOB.

CBoAHbIN NporHo3sa no crpaHam EBponbl n LleHTpanbHon A3uu
(n3mMeHeHMe B NpoLeHTax 3a rog, ecnv He ykasaHo MHOoe)

OueHka MporHos
2013 2014 2015 2016 2017 2018

BBIT B pbIHOYHbIX LeHax (gonnap CLUA no kypcy 2010 r.)

AnbGaHusa 1.4 2,0 2,7 3,4 3,5 3,5
ApmeHus 3,3 3,5 2,5 2,2 2,8 3,0
AsepbGangxaH 5,8 2,8 2,0 0,8 1,2 2,7
Benapycb 11 1,6 -3,5 -0,5 1,0 1,0
BocHusa u NepueroBuHa 2,5 0,8 19 2,3 3,1 3,5
Bonrapwus 1,3 15 2,9 2,2 2,7 2,7
Mpy3us 3,3 4,8 2,5 3,0 4,5 50
KazaxcTtaH 6,0 4.4 0,9 11 3,3 3,4
KocoBo 3,4 1,2 3,0 3,5 3,7 4,0
Kbipreizckaa Pecnybnuka 10,9 3,6 2,0 4,2 3,4 4,3
BKOP MakepoHus 2,7 3,5 3,2 3,4 3,7 3,7
MonpoBa 9,4 4,6 -2,0 0,5 4,0 4,0
YepHoropus 3,5 1,8 3,4 2,9 3,0 2,9
PyMmbiHUA 3,5 2,8 3,6 3,9 4,1 4,0
Cepbus 2,6 -1,8 0,8 1,8 2,2 3,5
TamKuknucTaH 7.4 6,7 4,2 4.8 55 55
Typuus 4,2 2,9 4,2 3,5 3,5 3,4
TypKkmeHucTaH 10,2 10,3 8,5 8,9 8,9 8,9
YkpauHa 0,0 -6,8 -12,0 1,0 2,0 2,0
Y36ekucrtaH 8,0 8,1 7,0 7,5 7,7 7,7

UecmoyHuk: BceMUpHbIn 6aHk,

MporHo3bl BcemupHoro 6aHka 4acto 0GHOBNSATCA C Y4ETOM HOBOW UHPOPMALINN N MEHSIHOLLUXCS
(obwemunpoBbix) ycriouin, Taknum obpa3om, NpeAacTaBrieHHble 30eCb MPOrHO3bl MOrYT OTNMYaThCH OT
NMPOrHO30B, CoAepXalLMxcsa B ApYyrnx gokyMeHTax BcemupHoro 6aHka, gaxe ecnv 6a3oBble 4ONYLEHUS B
OTHOLLIEHMW NEPCMNEKTUB CTPAH CYLLECTBEHHO HE OTIMYALOTCS B NIFOOON OTAENBHO B3ATLIN MOMEHT BPEMEHW,



